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BANTAL SINGAPORE PTE. LTD.
(Company Registration No.: 201112846K) Financial statements for the financial
Directors’ Report period ended 31st March 2012

The directors submit their annual report to the member of the Company together with the andited financial statements
for the financial period from 30th May 2011 (date of incorporation) to 31st March 2012.

Directors
The directors in office at the date of this report are:-

Sumantra Banerjee

Subrata Tatukdar

Rajendra Jha

Thomas Theodorus Baptist Leenders
Arrangement to Enable Directors to Acquire Shares or Debentures
Neither at the end of the financial period nor at any time during the financial period did there subsist any arrangement
whose object is to enable the director of the Company to acquire benefits by means of the acquisition of shares or
debentures in the Company or any other body corporate.
Directors® Interests in Shares or Debentures
According to the register of director’s shareholdings required to be kept by the Company under Section 164 of the
Singapore Companies Act. Cap. 50, no person who was a director of the Company at the end of the financial period had
an interest in any shares or debentures of the Company or related corporations at the end of the financial period.
Directors® Contractual Benefits
Since the date of incorporation, no director has received or has become entitled to receive a benefit by reason of a

contract made by the Company or a related corporation with the director or with a firm of which he is a member, or with
a Company in which he has a substantial financial interest.
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BANTAL SINGAPORE PTE. LTD.

(Company Registration No.: 201 112846K) Financial statements for the financial
Directors’ Report period ended 31st March 2012
QOptions

No option to take up unissued shares of the Company was granted during the financial period.

There were no shares issued during the financial period by virtue of the exercise of options to take up unissued shares of
the Company whether granted before or during the financial period.

There were no unissued shares of the Company under option as at the end of the financial period.
Auditors

The auditors, K. C, Chan & CO PAC, Public Accountants and Certified Public Accountants, have expressed their
willingness to accept re-appointment.

Signed on behalf of the Board of Directors

Sy

Sumantra Baner_]

Director

L—--_'.”%k\
Subrata Talukdar
Director

Singapore, <3 MAY 2012
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BANTAL SINGAPORE PTE. LTD.
(Company Registration No.: 201112846K) Financial statements for the financial
Statement of Directors period ended 31st March 2012

In the opinion of the Board of Directors:-

(a)  the accompanying financial statements, together with the notes thereon, are drawn up so as to give a true and fair
view of the state of affairs of the Company as at 31st March 2012 and of the results, changes in equity and cash
flows of the Company for the financial period from 30th May 2011 (date of incorporation} to 31st March 2012;
and

(b}  at the date of this statement, there are reasonable grounds to believe that the Company will be able to pay its
debts as and when they fail due.

The Board of Directors have, on the date of this statement, authorised these financial statements for issue.

Signed on behalf of the Board of Directors

/Sl

L .
Sumantra Banerjee
Director

\ — Ty

Subrata Talukdar
Director

Singapore, 75 MAY 2012
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K. C.CHAN & CO PAC
Public Accountants and Certified Public Accountants

Office address : 105 Cecil Street Telephone : (65) 6324 7718
#15-01 Octagon, The Telefax : (65) 62259110
Singapore 065534

INDEPENDENT AUDITORS’ REPORT TO THE MEMBER OF
BANTAL SINGAPORE PTE. LTD.

Report on the Financial Statements

We have audited the accompanying financial statements of BANTAL SINGAPORE PTE. LTD., which comprise the
statement of financial position as at 31st March 2012, and the income statement, statement of comprehensive income,
statement of changes in equity and statement of cash flow for the financial period from 30th May 2011 (date of
incorporation) to 31st March 2012, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statemenis

Management is responsible for the preparation of financial statements that give a true and fair view in accordance with
the provisions of the Singapore Companies Act, Cap. 50 (the “Act”) and Singapore Financial Reporting Standards, and
for devising and maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that
assets are safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised and that
they are recorded as necessary to permit the preparation of true and fair profit and loss account and balance sheet and to
maintain accountability of assets.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Singapore Standards on Auditing, Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain andit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financia] statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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K. C.CHAN & COPAC
Public Accountants and Certified Public Accountants

INDEPENDENT AUDITORS® REPORT TO THE MEMBER OF
BANTAL SINGAPORE PTE. LTD.
(CONT’D)

Report on the Financiul Statements (Cont’d)
Qpinion
In our opinion, the financial statements are properly drawn up in accordance with the provisions of the Act and

Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of the Company as at

31st March 2012 and the results, changes in equity and cash flows of the Company for the financial year ended on that
date.

Report on Other Legal and Regulatory Requirements

In cur opinion, the accounting and other recards required by the Act to be kept by the Company have been properly kept
in accordance with the provision of the Act,

O~

K.C.CHAN & COPAC
Public Accountants and Ceriified Public Accountants

Singapore, 72 5 MAY 2012
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BANTAL SINGAPORE PTE. LTD.
{Company Registration No.: 201112846K)

Income Statement

For the financial period from 30th May 2011 (date of incorporation) to 31st March 2012

Income

Other expenses
Loss Before Tax
Income {ax expense

Loss, Net of Tax

30.05.2011
To
331.03.2012
Note USD

7 (9.467)
(9,467)
8 .
(9,407)

The notes on pages 12 to 28 form an integral part of these financial statements.
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BANTAL SINGAPORE PTE. LTD.

(Company Registration No.: 201112846K)

Statement of Comprehensive Income

For the financial period from 30th May 2011 (date of incorporation) to 31st March 2012

30.05.2011
To
31.03.2012
USD
Loss, Net of Tax (9,467}
Other Comprehensive Loss:
Net changes in fair value of available-for-sale financial assets,
net of tax (4,724,183)

Other Comprehensive Loss for the Period, Net of Tax (4,724,183)
Total Comprehensive Loss for the Period, Net of Tax (4,733,650)

The notes on pages 12 to 28 form an integral part of these financial statements,
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BANTAL SINGAPORE PTE. LTD.
(Company Registration No.: 201 112846K)
Statement of Financial Position

Asat31st March 2012

2012

Note usp
ASSETS
Non-Current Asset
Available-For-Sale Financial Assets 2 6,015,817
Total Non-Current Asset 6,015,817
Current Asset
Cash and cash equivalents 3 259,186
Total Current Asset 259,186
Total Assets 6,275,003
EQUITY AND LIABILITIES
Equity
Share capital 4 11,000,000
Other reserve 5 (4,724,183)
Loss for the period (9,467)
Total Equity 6,266,350
Current Liability
Accruals 6 8,653
Total Current Liahility 8,653
Total Equity and Liabilities 6,275,003

The notes on pages 12 to 28 form an integral part of these financial statements.
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BANTAL SINGAPORE PTE. LTD.
{Company Registration No.: 201112846K)
Statement of Changes in Equity

For the financial period from 30th May 2011 (date of incorporation) to 31st March 2012

Share allotted as at 30,05.2011
{date of incorporation)

Issue of share capital

Loss, net of tax

Other comprehensive loss for the
period, net of tax

Total comprehensive income for the
period, net of tax

Ralance as at 31.03.2012

Total Share Other Loss for the
Equity Capital Reserve Period
USD UusD Uush usn
1 1 - -
10,999,999 10,995,999 - -
(9.467) - - (9,467)
(4,724,183) - (4,724,183) -
(4,733,650) - (4,724,183) (9.467)
6,266,350 11,000,000 (4,724,183) (9,467)

The notes on pages 12 to 28 form an integral part of these financial staternents.
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BANTAL SINGAPORE PTE. LTD.
{Company Registration No.: 201112846K)
Statement of Cash Flow

Faor the financial period from 30th May 2011 (date of incorporation) to 31st March 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax

Operating loss before working capital changes
Increase in accruals

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITY .
Acquisition of available-for-sale financial assets

Cash used in investing activity

CASH FLOWS FROM FINANCING ACTIVITY
Proceeds from issue of share capital

Cash generated from financing activity

Net increase in cash and cash equivalents
Cash and cash equivalents at date of incorporation (Nofe 3)
Cash and cash equivalents at end of the financial peried (Note 3)

30.05.2011
To
31.03.2012
USD

(9,467

(9,467)
8,653

(814)

(10,740,000)

(10,740,000}

11,000,000

11, 000,000

259,186

259,186

The notes on pages 12 to 28 form an integral part of these financial statements.
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BANTAL SINGAPORE PTE. LTD.
{Company Registration No.: 201112846K) Financial statements for the financial
Notes to the Financial Statements period ended 31st March 2012

These notes form an infegral part of and should be read in conjunction with the accompanying financial statements,

1.  Significant Accounting Policies

(a)

(b)

Basis of Preparation

The financial statements have been prepared in accordance with the provisions of the Singapore
Companies Act, Cap. 50 (the “Act™ and Singapore Financial Reporting Standards (“FRS™). The
financial statements have been prepared under the historical cost convention, unless otherwise stated.

Standards issued but not yet effective

The Company has not adopted the following standards and interpretations that have been issued but not
yet effective:

Effective for annual
periods beginning on or

Description after
Amendments to FRS 12 Deferred Tax-Recovery of Underlying Assets 1 January 2012

Amendments to FRS 101 Severe Hyperinflation and Removal of Fixed Dates 1 July 2011
Jfor First-Time Adopters

Amendments to FRS 107 Financial Instruments Disclosure — Transfers of 1 July 2011
Financial Assets

The directors expect that the adoption of the standards and interpretations above will have no material
impact on the financial statements in the period of initial application.

Share Capital
Ordinary shares are classified as equity.

Incrementa] costs directly aitributable to the issue of ordinary shares and share option, if any are
recognised as deduction from equity, net of any tax effects.
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BANTAL SINGAPORE PTE. LTD.
(Company Registration No.: 201112346K) Financial statements for the firancial
Notes to the Financial Statements period ended 31st March 2012

1.  Significant Accounting Policies (Cont’d)

(e) Financial Assets

i)

Initial Recognition and Measurement

Financial assets are recognised on the statement of financial position when, and only when, the
Company becomes a party to the contractual provisions of the financial instrument. The Campany
determines the classification of its financial assets at initial recognition.

When financial assets are recognised initially, they are measured at fair value, plus, in the case of
financial assets not at fair value through profit or loss, directly attributable transaction costs.

Subsequent Measurement

The subsequent measurement of financial assets depends on their classification as follows:

Financial Assets at Fair Value Through Profit or Loss

Financial assets at fair vaiue through profit or loss include financial assets held for trading and
financial assets designated upon initial recognition at fair valne through profit or loss. Financial
assets are classified as held for trading if they are acquired for the purpose of selling or
repurchasing in the near term. This category includes derivative financial instruments entered into
by the Company that are not designated as hedging instruments in hedge relationships as defined
by FRS 39. Derivatives, including separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments.

The Company has not designated any financial assets upon initial recognition at fair value through
profit or loss.

Subsequent to initial recognition, financial assets at fair value through profit or loss are measured
at fair value. Any gains or losses arising from changes in fair value of the financial assets are
recognised in profit or loss. Net gains or net losses on financial assets at fair value through profit
or Joss include exchange differences, interest and dividend income.

Derivatives embedded in host contracts are accounted for as separate derivatives and recorded at
fair value if their economic characteristics and risks are not closely related to those of the host
contracts and the host contracts are not held for trading or designated at fair value through profit or
loss. These embedded derivatives are measured at fair value with changes in fair value recognised
in profit or loss. Reassessment only oceurs if there is a change in the terms of the contract that
significantly modifies the cash flows that would otherwise be required.
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BANTAIL SINGAPORE PTE. LTD.

(Company Registration No.: 201112846K)
Notes to the Financial Statements

Financial statements for the financial
period ended 3 st March 2012

1.

Significant Accounting Policies (Cont’d)

()

Financial Assets (Conit’d)

ii)

iif)

Subsequent Measurement (Cont’d)
Loans and Receivables

Non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market are classified as loans and receivables. Subseguent to initial recognition, loans and
receivables are measured at amortised cost using the effective interest method, less impairment.
Gains and losses are recognised in profit or loss when the loans and receivables are derecognised
or impaired, and through the amortisation process.

Held-to-maturity Investments

Non-derivative financial assets with fixed or determinable payments and fixed maturity are
classified as held-to-maturity when the Company has the positive intention and ability to hold the
investment fo maturity., Subsequent to initial recognition, held-to-maturity investments are
measured at amortised cost using the effective interest method, less impairment. Gains and Josses
are recognised in profit or loss when the held-to-maturity investments are derecognised or
impaired, and through the amortisation process,

Available-for-sale Financial Assets

Available-for-sale financial assets include equity and debt securities. Equity investments classified
as available-for-sale are those, which are neither classified as held for trading nor designated at fair
value through profit or loss. Debt securities in this category are those which are intended to be held
for an indefinite period of time and which may be sold in response to needs for liquidity or in
response to changes in the market conditions.

After initial recognition, available-for-sale financial assets are subsequently measured at fair valne.
Any gains or losses from changes in fair value of the financial asset are recognised in other
comprehensive income, except that impairment losses, foreign exchange gains and losses on
monetary instruments and interest calculated using the effective interest method are recognised in
profit or loss. The cumulative gain or loss previcusly recognised in other comprehensive income is
reclassified from equity to profit or loss as a reclassification adjustment when the financial asset is
derecognised.

Investments in equity instruments whose fair value cannot be reliably measured are measured at
cost less impairment loss.

Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset
has expired. On derecognition of a financial asset in its entirety, the difference between the
carrying amount and the sum of the consideration received and any comulative gain or loss that
had been recognised in other comprehensive income is recognised in profit or loss.

All regular way purchases and sales of financial assets are recognised or derecognised on the trade
date i.e., the date that the Company commits to purchase or sell the asset. Regular way purchases
or sales are purchases or sales of financial assets that require delivery of assets within the period
generally established by regulation or convention in the marketplace concerned.
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BANTAL SINGAPORE PTE. LTD.

(Company Registration No.: 201112846K)
Notes to the Financial Statements

Financial statements for the financial
period ended 31st March 2012

1.

Significant Accounting Policies (Cont’d)

(c)

Financial Assets (Cont’d)

iv)

Impairment of Financial Assets

The Company assesses at each end of the reporting period whether there is any abjective evidence
that a financial asset is impatred.

Financial Assets Carried At Amortised Cost

For financial assets carried at amortised cost, the Company first assesses individvally whether
objective evidence of impairment exists individually for financial assets that are individually
significant, or collectively for financial assets that are not individually significant. If the Company
determines that no objective evidence of impairment exists for an individually assessed financial
asset, whether significant or not, it includes the asset in a group of financial assets with similar
credit risk charateristics and collectively assesses them for impairment. Assets that are individually
assessed for impairment and for which an impairment loss is, or continues to be recognised are not
included in a collective assessment of impairment.

If there is objective evidence that an impairment loss on financial assets carried at amortised cost
has incurred, the amount of the loss is measured as the difference between the asset’s carrying
amount and the present value of estimated future cash flows discounted at the financial asset’s
original effective interest rate. If a loan has a variable interest rate, the discount rate for measuring
any impairment loss is the cumrent effective interest rate. The carrying amount of the asset is
reduced through the vse of an allowance account. The impairment loss is recognised in profit or
loss.

When the asset becomes uncollectible, the carrying amount of impaired financial assets is reduced
directly or if an amount was charged to the allowance account, the amounts charged to the
allowance account are written off against the carrying value of the financial asset,

To determine whether there is objective evidence that an impairment loss on financial assets has
incurred, the Company considers factors such as the probability of insolvency or significant
financial difficulties of the debtor and defanlt or significant delay in payments.

If in a subsequent period, the amount of the impairment loss decreases and the decrease can be
refated objectively to an event occurring after the impairment was recognised, the previously
recognised impairment loss is reversed to the extent that the carrying amount of the asset does not
exceed its amortised cost at the reversal date. The amount of reversal is recognised in profit or
loss.
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BANTAL SINGAPORE PTE. LTD.

{Company Registration No.: 201112846K)
Notes to the Financial Statements

Financial statements for the financial
period ended 3 st March 2012

1.

Significant Accounting Policies (Cont’d)}

(e)

Financial Assets {Cont’d)

iv)

Impairment of Financial Assets (Cont’d)
Financial Assets Carried At Cost

If there is objective evidence (such as significant adverse changes in the business environment
where the issuer operates, probability of insolvency or significant financial difficulties of the
issuer} that an impainnent loss on financial assets carried at cost has been incurred, the amount of
the loss is measured as the difference between the asset’s carrying amount and the present value of
estimated future cash flows discounted at the current market rate of return for a similar financial
asset. Such impairment losses are not reversed in subsequent periods.

Available-for-sale Financial Assets

In the case of equity investments classified as available-for-sale, objective evidence of impairment
inchude (i) significant financial difficulty of the issuer or obligor, (if) information about significant
chanpes with an adverse effect that have taken place in the technological, market, economic or
legal environment in which the issuer operates, and indicates that the cost of the investment in
equity instroment may not be recovered; and (iii) a significant or prolonged decline in the fair
value of the mvestment below its costs. Significant is to be evaluated against the original cost of
the investment and ‘prolonged’ against the period in which the fair value has been below its
original cost.

If an available-for-sale financial asset is impaired, an amount comprising the difference between
its acquisition cost (et of any principal repayment and amortisation) and its current fair value, less
any impairment loss previously recognised in profit or loss, is transferred from other
comprehensive income and recognised in profit or loss. Reversals of impairment losses in respect
of equity instruments are not recognised in profit or loss; increase in their fair value after
impairment are recognised directly in other comprehensive income.

In the case of debt instruments classified as available-for-sale, impairment is assessed based on the
same criteria as financial assets carried at amortised cost. However, the amount recorded for
impairment is the cumulative loss measured as the difference between the amortised cost and the
current fair value, less any impairment loss on that investment previcusly recognised in profit or
loss. Future interest income continues to be accrued based on the reduced carrying amount of the
asset and is accrued using the rate of interest used to discount the foture cash flows for the purpose
of measuring the impairment loss, The interest income is recorded as part of finance income. If, in
a subsequent year, the fair value of a debt instrument increases and the increases can be objectively
related to an event occurring after the impairment loss was recognised in profit or loss, the
impairment loss is reversed in profit or loss.

Page 16



BANTAIL SINGAPORE PTE, LTD.

{Company Registration No.: 201112846K) Financial statements for the financial
Notes to the Financial Statements period ended 3 1st March 2012
1.  Significant Accounting Pelicies (Cont’d)

(d)

(e)

Impairment of Non-financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when an annual impairment testing for an asset is required, the
Company makes an estimate of the asset’s recoverable amount.
.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs to
sell and its value in use and is determined for an individual asset, unless the assets does not generate cash
inflows that are largely independent of those from other assets or Company of assets. Where the carrying
amount of an asset or cash-generating unit exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing valne in use, the estimated future
cash flows expected to be generated by the asset are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset. In determining fair value less costs to sell, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded subsidiaries
or other available fair value indicators.

Impairment losses of continuing operations are recognised in profit or loss in those expense categories
consistent with the function of the impaired asset, except for assets that are previously revalued where the
revaluation was taken to other comprehensive income. In this case, the impairment is also recognised in
other comprehensive income up to the amount of any previcus revaluation.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously recognised impainment losses may no longer exist or may have decreased. If
such indication exists, the Company estimates the asset’s or cash-generating unit’s recoverable amount. A
previously recognised impairment loss is reversed only if there has been a change in the estimates used to
determine the asset’s recoverable amount since the last impairment loss was recognised. If that is the
case, the carrying amount of the asset is increased to its recoverable amount, That increase cannot exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised previously. Such reversal is recognised in profit or loss unless the asset is measured at
revalued amount, in which case the reversal is treated as a revaluation increase.

Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and in hand and highly liquid investments that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in

value.

Cash and short term deposits carried in statement of financial position are classified as loans and
receivables under FRS 39.
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BANTAL SINGAPORE PTE. LTD.

{Company Registration No.: 201 112846K)
Notes to the Financial Statements

Financial statements for the financial
period ended 31st March 2012

1

Significant Accounting Policies (Cont’d)

(£)

Financial Liabilities

D

i)

iif)

Initial Recognition and Measurement

Financial liabilities are recognised on the statement of financial position when, and only when, the
Company becomes a party to the contractual provisions of the {inancial instrament. The Company
detenmines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value and in the case of other financial
liabilities, plus directly attributable transaction costs.

Subsequent Measurement

The measurement of financial Habilities depends on their classification as foilows:
Financial Liabilities at Fair Value Through Profit or Loss

Financial liabilities at fair value through profit or loss includes financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value. Financial liabilities are
classified as held for trading if they are acquired for the purpose of selling in the near term. This
category includes derivative financial instruments entered into by the Company that are not
designated as hedging instroments in hedge relationships. Separated embedded derivatives are also
classified as held for trading unless they are designated as effective hedging instruments.

Subsequent to initial recognition, financial liabilities at fair value through profit or loss are
measured at fair value. Any gains or losses arising from changes in fair value of the financial
liabilities are recognised in profit or loss.

The Company has not designated any financial liabilities upen initial recognition at fair value
through profit or loss.

Other Financial Liabilities

After initial recognition, other financial liabilities are subsequently measured at amortised cost
using the effective interest rate method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised, and through the amortisation process.

Derecognition

A financial Hability is derecognised when the cbligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a derecognition of the original liability
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.

Page 18



BANTAL SINGAPORE PTE. LTD.

(Company Registration No.: 201112846K) Financial statements for the financial
Notes to the Financial Statements period ended 31st March 2012
1.  Significant Accounting Policies {Cont’d)

(g)

(1)

(1)

Provision for Otlier Liabilities and Charges

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of economic resources wilt be required to settle the
obligation and the amount of the obligation can be estimated reliably.

Provisions are reviewed at each statement of financial position date and adjusted to reflect the current
best estimate. I it is no longer probable that an ocutflow of economic resources will be required to settle
the obligation, the provision is reversed. If the effect of the time value of money is material, provisions
are discounted using a current pre tax rate that reflects, where appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revemie is measured at the fair value of
consideration received or receivable, excluding discounts, rebates, and sales taxes or duty, The Company
assesses ifs revenue amrangements to determine if it is acting as principal or agent. The Company has
concluded that it is acting as a principal in all of its revenue arrangements. The following specific
recognition criteria must also be met before revenue is recognised:

i) Dividend income
Dividend income is recognised gross on the date it is declared payable by the investee company.
if) Interest income
Interest income is recognised on a time-proportion basis using the effective interest method.
Income Taxes
i) Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that

are enacted or substantively enacted by the statement of financial position date.

Curzent taxes are recognised in profit or loss except to the extent that the tax relates to items
recognised outside profit or loss, either in other comprehensive income or directly in equity.

i) Deferred fax

Deferred income tax is provided using the liability method on temporary differences at the
statement of financial position date between the tax bases of assets and Habilities and their carrying
amounts for financial reporting purposes.
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BANTAL SINGAPCRE PTE. LTD.

(Company Registration No.: 201112846K)
Notes to the Financial Statements

Financial statements for the financial
period ended 31st March 2012

1.

Significant Accounting Policies (Cont’d)

(1)

Income Taxes (Cont’d)

ii)

Deferred tax (Cont’d)

Deferred tax liabilities are recognised for all temporary differences, except:-

. where the deferred income tax liability arises from the initial recognition of goodwill or of an
asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss; and

. in respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, where the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future.

Deferred income tax assets are recoguised for all deductible temporary differences, carry forward
of unused tax credits and unused tax losses, to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised excepft:-

s  where the deferred income tax asset relating to the deductible temporary difference arises
from the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss; and

»  in respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred income tax assets are recognised only to
the extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be
utilised.

The carrying amount of deferred tax assets is reviewed at each statement of financial position date
and reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
reassessed at each statement of financial position date and are recognised to the extent that it has
become probable that future taxable profit will allow the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the
year when the asset is realised or the liability is seitled, based on tax rates and tax laws that have
been enacted or substantively enacted at the statement of financial position date.

Deferred income tax relating to items recognised outside profit or loss is recognised outside profit
or loss. Deferred tax items are recognised in correlation to the underlying transaction either in
other comprehensive income or directly in equity.

Deferred income tax assets and deferred income tax liabilities are offset, if a legally enforceable
right exists to set off current tax assets against current income tax liabilities and the deferred
income taxes relate to the same taxable entify and the same taxation authority.
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BANTAL SINGAPORE PTE. LTD.

{Company Registration No.: 201112846K)
Notes to the Financial Statements

Financial statements for the financial
period ended 31st March 2012

1.

Significant Accounting Policies (Cont’d)

(k)

(1}

Employee Benefits

i}

jif)

Employee leave entitlements

Employee entitlements to annual leave are recognised when they accrue to employees. A provision
is made for the estimated Hability for annual leave as a result of services rendered by employees up
to the statement of financial position date.

Defined contribufion plans

Defined coniribution plans are post-employment benefit plans under which the Company pays
fixed contributions to separate entities such as the Central Provident Fund, and will have no legal
or constructive obligation to pay further contributions if any of the funds does not hold sufficient
assets to pay all employee benefits relating to employee services in the cumrent and preceding
financial years. The Company’s contribution to defined contribution plans are recognised in the
financial year to which they relate.

Termination benefits

Termination benefits are payable when employment is terminated before the normal retirement
date, or whenever an employee accepts voluntary redundancy in exchange for these benefits. The
Company recognises termination benefits when it is demonstrably committed o either: terminating
the employment of current employees according to a detailed formal plan without possibility of
withdrawal; or providing termination benefits as a result of an offer made to encourage voluntary
redundancy. Benefits falling due more than 12 months after statement of financial position date are
discounted to present value.

Contingencies

A contingent liability is:-

(M)

(i)

a possible obligation that arises from past events and whose existence will be confirmed only by
the occurrence or non-occurrence of one or more uncertain firture events not wholly within the
control of the Company; or

a present obligation that arises from past events but is not recognised because :-

s It is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or

s  The amount of the obligation cannot be measured with snfficient reliability.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company.

Contingent liabilities and assets are not recognised on the statement of financial position of the Company.
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BANTAL SINGAPORE PTE. LTD.
(Company Registration No.: 201112846K) Financial statements for the financial
Notes to the Financial Statements period ended 31st March 2012

1.  Significant Accounting Policies (Cont’d)

{m) Related Parties

A related party is defined as follows:

(a)

(b)

A person or a close member of that person’s family is related to the Company if that person:

(i)
(ii)
(iii)

Has control or joint control over the Company;
Has significant influence over the Company; or

Is a member of the key management personnel of the Company or of at parent of the
Company.

An entity is related to the Company if any of the following conditions applies:

(1)

(ii)

( iii )
(iv}

(v)

(vi)

(vit)

The entity and the Company are members of the same group (which means that each
parent, subsidiary and fetlow subsidiary is related to others);

One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member);

Both entities are joint venture of the same third party;

One entity is a joint venture of a third entity and the other entity is an associate of the
third entity;

The entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company. If the Company itself such a plan, the
sponsoring employers are also related to the Company;

The entity is controlled of jointly controlled by a person identified in (a);

A person identified in (a) (i) has significant influence over the entity or is a member of
the key management personnel of the entity (or of a parent of the entity).
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BANTAL SINGAPORE PTE. L'TD.
{Company Registration No.: 201112846K)
Notes to the Financial Statements

Financial statements for the financial
period ended 31st March 2012

2. Available-For-Sale Financial Assets

Equity securities (quoted), at fair value

Balance at beginning of financial vear
Fair value loss transferred to other comprehensive income
(Note 5)

Balance at end of financial year

3. Cash and Cash Equivalents

Cash in bank

2012
Usp

6,015,817

10,740,000

(4,724,183)

6,015,817

2012
USD

259,186

Cash at bank eamns interest at floating rates based on daily bank deposit rates.

4.  Share Capital

Number of ordinary shares

Amount

Balance at date of incorporation
Issued during the period
Balance at end of the financial period

2012

11,000,000

UsDh

11,000,000

2012
Number of Amount
shares USDh

1 1
10,999,999 10,999,999

11,000,000 11,000,000

The helders of ordinary shares are entitled to receive dividends as and when declared by the Company. All

ordinary shares carry one vote per share without restriction.

All issued ordinary shares are fully paid. There is no par value for these ordinary shares.
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BANTAL SINGAPORE PTE. LTD.
(Company Registration No.; 201112846K) Financial statements for the financial
Notes to the Financial Statements period ended 3 1st March 2012

5. Other Reserve

Other reserve includes the cumulative net change in the fair value of available-for-sale financial assets until the
investment is derecognised.

2012
USD
Fair value reserve
Balance at date of incorporation -
Fair value loss on available-for-sale financial assets,
net (Note 2) 4,724,183
Balance at end of financial period 4,724,183
6.  Accruals
2012
USD
Accounting fees 3,182
Audit fees 4,000
Tax fees 1,193
Others 278
8,653
7. Other Expenses
30.05.2011
To
31.03.2012
UsD
Accounting charges 3,460
Audit fee 4,000
Secretarial fee 550
Tax fee 1,193
Miscellaneous expenses 264
0,467

8. Income Tax Expense

No income tax has been provided as there was no taxable income derived by the Company during the financial
year.
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BANTAL SINGAPORE PTE. LTD.
{Company Registration No.: 201112846K) Financial statements for the financial
Notes to the Financial Statements period ended 31st March 2012

9. Financial Risk Management

The Company’s activities expose it to market risk (including currency risk, interest rate risk and price risk), credit
risk and liguidity risk. The Company’s overall risk management strategy seeks to minimise adverse effects from
the unpredictability of the financial markets on the Company’s financial performance. The Company do not use
derivative financial instruments to hedge any risk exposures.

The Board of Directors is responsible for setting the objectives and underlying principles of financial risk
management for the Company.

)

i)

iv)

Credit risk

Credit risk is the risk that companies and other parties will be unable to meet their obligations to the
Company resulting in financial loss to the Company.

The Company has adopted the policy of dealing with customers with an appropriate credit history as a
means of mitigating the credit risk exposures, The Company has no significant concentrations of credit
risk and cash is placed with reliable financial institutions.

The Company monitors its liquidity risk and maintains a level of cash and bank balances deemed
adequate by management to finance the Company’s operations and to mitigate the effects of fluctuations
in cash flows. Typically the Company ensures that it has sufficient cash on demand to meet expected
operational expenses including the servicing of financial obligations. Such liquidity risks are minimised
by the amount of cash and bank balances of USD 259,186 as at 31st March 2012,

All financial liabilities of the Company are due within one year.

Capital risk

The Company’s objectives when managing capital are to safeguard the Company’s ability to confinue as a
going concern and to maintain an optimal capital structure so as to maximise shareholder value. In order
to maintain or achieve an optimal capital structure, the Company may issue new shares, adjust the amount
of dividend payment, obtain new borrowings or sell assets to reduce borrowings. The directors of the
Company consider that the capital structure of the Company comprises only share capital and reserves.

Market risk
a) Interest rate risks

The Company’s income and operating cash flows are substantially independent of changes in
market interest rates. The Company has no significant interest-bearing assets other than surplus
funds that are placed with reputable banks.

h) Price risk

The Company is exposed to equity securities and debt investments price risk arising from the
investments held by the Company which are classified on the statement of financial position as
available-for-sale financial assets. These financial assets are listed in overseas. The Company is not
exposed to commodity price risk. To manage its price risk arising from the investments in equity
securities, the Company diversifies its portfolio. Diversification of the portfolio is done in
accordance with the Hmits set by the Board of Directors.
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BANTAL SINGAPORE PTE. LTD.

{Company Registration No.: 201112846K) Finaneial statements for the financial
Notes to the Financial Statements period ended 31st March 2012
9.  Financial Risk Management {Cont’d)

iv) Market visk (Cont’d)

) Price risk (Cont’d)

If price for listed equity securities increased by 5% with all other variables including tax rate being
held constant, the profit after tax and equity will be:-

30.05.2011 To 31.03.2012
Increase / {decrease)

Other
Profit after  comprehensive
tax income
usD UsSb
Increase by:
listed equity securities,
bonds, open ended mutual
funds, other instruments - 300,791

A 3% weakening on the price of the listed equity securities and debt investments would have the
equal but opposite effect to the amounts shown above, on the bases that all other variables remain
constant. This assumes that the decrease does not give rise to impairment,

c) Currency risk

The Company has no significant exposure to currency risk.

10. Fair Value of Financial Assets and ¥inancial Liabilities

Fair value of financial instruments that are not carried at fair value and whose carirving amounts are reasonabie
approximation of fair value

The carrying amounts of the Company’s financial assets and labilities namely, cash and cash equivalents and
accruals are reasonable approximation of fair values due to the relatively short-term maturity of these financial
instruments.

Fair value of financial instruments that are carried at fair value

Fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments
by valuation techniques:-

Level 1: Quoted (unadjusted) prices in an active market for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly.

Level 3: Techniques which use inputs which have a significant effect on the recorded fair value that are not based
on observable market data.

The Company has recognised available-for-sale financial assets using fair value measurements. The fair value of
available-for-sale financial assets is determined using Level 1 inputs as disclosed in Note 2 to the financial
statements.
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BANTAL SINGAPORE PTE. LTD.

(Company Registration No.: 201112846K) Financial statements for the financial
Notes to the Financial Statements period ended 31st March 2012
11.  Critical Accounting Estimates, Assumptions and Judgements

Estimates, assumptions conceming the future and judgements are made in the preparation of the financial
statements. They affect the application of the Company’s accounting policies, reported amounts of assets,
liabilities, income and expenses, and disclosures made. They are assessed on an on-going basis and are based on
experience and relevant factors, including expectations of future events that are believed to be reasonable under
the circumstances.

i}

Uncertain tax posifions

Significant judgement is involved in determining the capital allowance and deductibility of certain expenses
during the estimation of the provision for income tax. There are many transactions and calculations for
which the ultimate tax determination is uncertain during the ordinary course of business. The Company
recognises liabilities for anticipated tax issues based on estimates whether additional taxes will be due.
Where the final tax outcome of these matters is different from the amounts that were initially recorded, such
difference will impact the income tax and deferred tax provisions in the period in which such determination
is made.,

Impairment of financial assets. available-for-sale

Management reviews its financial assets for objective evidence of impairment at least quarterly. Significant
or prolonged declines in the fair value of the security below its cost and the disappearance of an active
trading market for the security are considered objective evidence that a financial asset is impaired. In
determining this, management evaluates, among other factors, the duration and extent to which the fair
value of a financial asset is less than its cost, the financial health of and the near-term business outlook of
the issuer of the instrument, including factors such as industry and sector performance, changes in
technology and operational and financing cash flow.

12, Holding Company

12.

14.

15.

The Company’s immediate and ultimate holding company is CESC Limited, a company incorporated in India.

Comparative Figures

No comparative figures were available as this is the first set of accounts prepared by the Company since its date of
incorporation.

General

The Company is incorporated in the Republic of Singapore with its registered office and principal place of
business situated at 158 Cecil Street #11-01, Singapore 069545.

The principal activity of the Company is investment holding.

There have been no significant changes in the nature of these activities during the financial period.

Authorisation of Financial Statements

These financial statements were authorised for issue in accordance with a resolution of the Board of Directors of
BANTAL SINGAPOREPTE.LTD.on 25 MAY 2012
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Bautal Singapore Pte. Lid.

(Company Registration Ne.: 201112846K)

Detailed Income Statement

For the Financial Period From 30th May 2011 (Date Of Incorporation) To 31st March 2012

2012
USD
INCOME -
LESS: OTHER EXPENSES
Accounting charges 3,460
Aundit fees 4,000
Bank charges 140
Incorporation fees -
Professional fee -
Secretarial fees 550
Sundry expenses 124
Tax fee 1,193
9,467
L.OSS BEFORE TAXATION (9,467)

This statement does not form part of the audited statutory financial statements of the Company.



